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Impact of new law on Social Security filing options
Recent changes: 
On November 2, 2015, the Bipartisan Budget Act of 2015 was signed into law. This created major changes 
to Social Security-claiming rules surrounding the Restricted Application and the Voluntary Suspension, 
particularly for spouses. 

What’s changing: 
Restricted Application: The new law phases out restricted applications. Previously, an individual eligible for 
a spousal benefit could elect to receive that benefit while allowing his or her own retirement benefit to grow, 
then switching to that retirement benefit once maximized. As the law is phased in, restricted applications will 
no longer be available. Whenever an individual files, he is claiming all eligible benefits, with no opportunity for 
delayed retirement credits post-filing. This is called deemed filing.

Voluntary Suspension: Prior the new rule, an individual could file for benefits, then suspend receipts of 
benefits, allowing their benefit to grow while a spouse could claim benefits based on his or her work record. 
The new law causes a voluntary suspension to stop all benefits payable under the earnings record of the 
person whose benefit was suspended. In other words, the spouse will no longer be able to collect a spousal 
benefit during the time in which the wage earners benefit is suspended.

For more information, attend a workshop, speak with your Premier America 
branch Certified Member Advocate or visit PremierAmerica.com.

The content above is provided for informational purposes only and should not be construed as an investment, tax, or legal advice or a solicitation 
to buy or sell any specific securities product. The information provided is based on current laws, which are subject to change at any time, and 
has not been endorsed by any government agency.

Travel with 
your finances 
in check.

Sometimes the hardest thing  

about saving money is getting 

started. This step-by-step approach 

will help get you moving:

RECORD YOUR EXPENSES 
It’s vital to know how much you’re spending,  
so keep a record of everything you spend  
for a month.

CREATE A BUDGET 
Now that you have a good idea of what you 
spend in a month, you can build a budget to 
plan your spending, limit over-spending and 
make sure that you put money away in an 
emergency savings fund. 

PLAN ON SAVING  
Taking into consideration your monthly 
expenses and earnings, create a savings 
category within your budget and try to make  
it at least 10-15 percent of your net income.

SET GOALS  
Having a savings goal makes it much easier 
to get started. For instance, you may want to 
save enough money in six months for a down 
payment on a new car.

SIMPLIFY SAVING WITH 
AUTOMATIC TRANSFERS  
Automatic transfers from your checking  
account to your savings account can make 
saving money much easier. Consider 
enrolling in Change Jar, where every debit 
card purchase you make is rounded up to the 
nearest dollar, with the difference transferred  
to your savings account. 

WATCH YOUR SAVINGS GROW  
Check your progress every month. This will 
help you stick to your personal savings plan, as 
well as identify and fix problems quickly.

Financial  
Fitness Corner 

1.   SIGN UP FOR ONLINE BANKING AND DOWNLOAD THE MOBILE APP 
Monitor and manage your accounts from just about anywhere. Bank from your mobile device: check balances 
instantly, transfer funds and deposit checks with Mobile Deposit. 

2.  SET UP BILL PAY 
Ensure that your bills will be paid while you are traveling by logging into Online Banking and setting up  
Bill Pay. Use it for one-time payments or schedule recurring payments. Go to PremierAmerica.com/BillPayDemo 
to learn more.

3.  PLACE TRAVEL NOTICES ON YOUR CARDS 
Let us know that you’re in control of your cards so that you can use them as needed. Submit an online Travel 
Notification in Online Banking or call 800-772-4000, option 0 to place the notice over the phone.

4.   ENROLL IN FRAUD TEXT ALERTS 
Avoid having your card declined while on vacation when out of pattern activity is noted. Receive alert and reply 
by text. The service is free and convenient. Go to ‘Services and Forms’ in Online Banking to sign up.

5.  FIND OUT WHICH ATMS YOU CAN ACCESS WHILE AWAY  
Access over 30,000+ surcharge-free ATMs by visiting PremierAmerica.com/Locations to find one wherever you are.

Vacations should be relaxing. Here are a few tips to help 
manage and protect your finances while you are away.

Saving Money



 
Email notify@PremierAmerica.com
24-Hour Telephone Banking Service  
800-772-4000, option 1
Fax 818-772-4175  |  Loans Fax 818-772-4133

9050-616

Account Questions?  
Call Member Services at 800-772-4000, option 0  
Monday - Thursday 8:00 a.m. - 5:00 p.m.
Friday 8:00 a.m. - 6:00 p.m.
Saturday 8:00 a.m. - 1:00 p.m. PT
Comments or Concerns?  
Please write to: Tom Kelly, Chair Supervisory Committee 
Premier America Credit Union 
P.O. Box 2178, Chatsworth, CA 91313-2178

The information in this newsletter is as current as possible; however, the 
Credit Union reserves the right to add, change or delete products, product 
features and/or services without notice. The articles and opinions in this 
publication are for general information only and not intended to provide 
specific advice or recommendations for any individual. We suggest you 
consult your attorney, accountant or financial or tax advisor with regard to 
your individual situation. All rates, yields and terms are subject to change 
without notice. Federally insured by 
NCUA. Equal Housing Lender. Equal 
Opportunity Lender.
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Tips To Help  
Keep Your  
Personal  
Information Safe
Cyber criminals are always 
busy. These tips will arm you 
with the tools to help keep 
your personal online data safe.

Check your account statements. 
Only you know where you’ve been spending 
your money, so be sure to check your account 
on a regular basis.

Enroll in Fraud Text Alerts.  
Prevent your card from being deactivated 
when out of pattern transactions are observed.  
You’ll receive a text alert asking you to verify 
the questionable activity. Go to ‘Services and 
Forms’ in Online Banking to sign up.

Use a strong password.  
Choose strong passwords with at least eight 
characters, a mixture of upper and lower 
case, as well as letters, numbers and special 
characters. Avoid using names, interests or 
anything easy to guess. 

Don’t give away your PIN.  
Your credit union or bank will never ask for  
your PIN code – over the phone, via email or  
on the website. 

Do not send or receive money  
on behalf of others.  
If you receive an unsolicited email asking 
to transfer money into your account, this 
money is likely to be stolen from another bank 
account or doesn’t exist. If you comply, you 
are not only aiding criminals, but you’ve also 
given away access to your account.

Destroy financial data when 
throwing it away.  
Always shred statements, expired cards, 
passwords and any confidential personal 
information.

FOOD SHARE OF  
VENTURA COUNTY  

foodshare.com

TIP OF THE MONTH: Your Credit Report Matters.
  Credit reports may affect your mortgage 
rate, credit card approval, apartment 
request, or even your job application.

  Reviewing credit reports helps you catch 
signs of identity theft early.

  Federal law allows you to get a free copy 
of your credit report every 12 months 
from each credit reporting company. 

Visit AnnualCreditReport.com  
to get your credit reports.

Each Friday, Premier America donates $250 to support local charity efforts.
For more information, visit PremierAmerica.com/PayitForward or Premier America’s 
Facebook page under the “Pay It Forward” tab.

CASA OF VENTURA COUNTY 
casaofventuracounty.org

CHILDREN’S WALL OF TEARS  
thechildrenswalloftears.org/new

MERMAID GIRLS 
eteamz.com/mermaidssoftballleague

READ TO A CHILD 
readtoachild.org/los-angeles

Premier America Pay it Forward Fridays 
Recent Pay It Forward Awards:


