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Four  
Home Equity 

Loan Uses   

PAY AN ALLOWANCE 
Discuss why they are getting money and what 
they must do to earn it. Some experts believe 
that giving an allowance for the completion of 
chores is one of the best ways to teach children 
about earning money. 

GIVE YOUR KIDS A CHANCE  
TO EARN 
Having a list of “jobs” apart from normal chores 
is a great way to make extra money. Writing  
a list of extra work with a visible payout will 
increase their respect for money.

ENCOURAGE BUDGETING  
Discuss how to make an allowance last or even 
use an app to help track expenses. Managing 
and understanding money is useful through the 
course of a lifetime. Starting early can create 
the foundation of successful personal finance 
– everything from mortgages to saving and 
investing – hinges on budgeting.

HELP THEM OPEN A BANK 
ACCOUNT  
Once you feel comfortable letting your child 
keep their own money, take them to open a 
checking and savings account. Check out 
our Smart Savings and New Gen Checking 
accounts. During this process, answer any 
questions they have. Show them how to use 
the services that come with an account to help 
track spending, make payments and  
earn dividends.

REWARD THEM FOR SAVING  
Help teach your children how to differentiate 
between what they really want from what they 
really need. Consider rewarding your child for 
saving money with a bonus in their allowance. 

TALK ABOUT ESSENTIAL 
EXPENSES 
As your children get older, you may want to 
teach more complex financial concepts. Talk 
to them about how a paycheck works, large 
expenses, such as a car or college tuition and 
where the money will come from. It is important 
to discuss these big-ticket items so your child 
understands the value of earning and the 
consequence of spending.

Financial  
Fitness Corner 

Home equity is the difference between the fair market value of your 
home and what you owe. The equity in your home is money that can be 
used for many purposes including:

Six Ways to Teach 
Good Money  
Habits to Your Kids

1   CONSOLIDATING DEBT 
You can consolidate credit card and other debt by using your equity to pay them off – leaving you with one 
monthly bill that’s likely less than the others combined. Also, you may be able to deduct the interest on your 
taxes (check with your tax consultant) and pay off your debt sooner.

2   INVESTING IN HOME IMPROVEMENT 
You can improve the value of your home by adding square footage, bringing it up to current building codes,  
and upgrading to contemporary design and features.

3   PAYING FOR COLLEGE 
After grants and college savings, use the equity in your home to pay for higher education, which may make it 
more affordable than student loans.

 4   BUYING A CAR OR OTHER BIG TICKET ITEMS 
If you are planning to take a loan to pay for a large purchase, consider a home equity line of credit or loan  
with the possible added benefit of lowering your taxes (check with your tax consultant).

When it makes sense for you to use the equity in your home, apply for your 
low rate loan/line of credit at Mortgage.PremierAmerica.com.

TIP OF THE MONTH:

Turn Holiday Purchases  
into CASH with 
Purchase Rewards!

MORE  
Services

MORE  
Rewards

Use your debit card to 
save money when you 
shop this holiday season. 
Log in to Online Banking 
and you’ll automatically 
see Purchase Rewards on the Account Summary page. 
Activate exclusive cash back offers, then shop with 
your debit card online or in stores. Your cash rebate will 
be deposited directly into your account at the end of 
the following month.



 
Email notify@PremierAmerica.com
24-Hour Telephone Banking Service  
800-772-4000, option 1
Fax 818-772-4175  |  Loans Fax 818-772-4133

9050-916

Account Questions?  
Call Member Services at 800-772-4000, option 0  
Monday - Thursday 8:00 a.m. - 5:00 p.m.
Friday 8:00 a.m. - 6:00 p.m.
Saturday 8:00 a.m. - 1:00 p.m. PT
Comments or Concerns?  
Please write to: Tom Kelly, Chair Supervisory Committee 
Premier America Credit Union 
P.O. Box 2178, Chatsworth, CA 91313-2178

The information in this newsletter is as current as possible; however, the 
Credit Union reserves the right to add, change or delete products, product 
features and/or services without notice. The articles and opinions in this 
publication are for general information only and not intended to provide 
specific advice or recommendations for any individual. We suggest you 
consult your attorney, accountant or financial or tax advisor with regard to 
your individual situation. All rates, yields and terms are subject to change 
without notice. Federally insured by 
NCUA. Equal Housing Lender. Equal 
Opportunity Lender.

Bank Where You Own the PlaceTM

With the help of your family and 
your Financial Consultant, you can 
create a written plan to ensure care 
for yourself today and in the future. 
Here are three methods of paying 
for Long Term Care (LTC):

1 - Traditional LTC Insurance: These “stand-
alone” policies only provide for long term care 
coverage. You can purchase a traditional long term 
care policy, much like you would life insurance, 
where you pay a monthly premium to provide 
coverage if you need it at a later date.

2 - Asset based LTC Insurance: Asset based 
plans also are built around a life insurance model. 
With this approach, you pay monthly premiums, 
however your beneficiaries will receive a payout 
if the policy has not been exhausted for long term 
care expenses. They account for both a death 
benefit and the possibility of the same benefit being 
accelerated for long term care.

3 - Personal savings: Self-insure. You can use 
accumulated savings, including retirement and 
401K assets, to pay for long term care expenses if 
the need arises.

Not NCUA Insured No Credit Union Guarantee May Lose Value

For more information about planning for  
Long Term Care and to make a no-obligation 
appointment with a Financial Consultant,
Call Premier America today at  
800-772-4000 x 4129.

The opinions voiced in this material are for general information only 
and are not intended to provide specific advice or recommendations 
for any individual. To determine which investment(s) may be 
appropriate for you, consult your financial advisor prior to investing. 
The cost and availability of life or long term care insurance depends 
on many factors such as age, health, and amount of insurance 
purchased. In addition to premiums, there are contract limitations, 
fees, exclusions, reductions of benefits, and charges associated 
with policy. And if a policy is surrendered prematurely, there may be 
surrender charges and income tax implications. 
Riders are additional guarantee options that are available to an 
annuity or life insurance contract holder. While some riders are part of 
an existing contract, many others may carry additional fees, charges, 
and restrictions, and the policy holder should review their contract 
carefully before purchasing. 
Life and Long Term care insurance are not products of Premier 
America Credit Union, Not insured by the NCUA and any guarantees 
are contingent upon the claims-paying ability of the issuing company.
CA Insurance License #0759204
TDI #1643259
Securities offered through LPL Financial, Member FINRA/SIPC.  
Insurance products offered through LPL Financial or its licensed 
affiliates.

Member Notice of Director/Committee Vacancies
The 2017 Annual Meeting of Premier America will be held March 30, 2017. At this meeting, four (4) Director positions 
for three-year terms and one (1) Supervisory Committee position for a three-year term will be elected by the members.

Members interested in consideration for these positions must send a notification of interest and a statement of 
qualifications to the Nominating Committee, no later than close of business November 23, 2016.

The Nominating Committee will publish a slate of recommended candidates on January 1, 2017. Members not 
nominated by the Nominating Committee may petition to add their name directly to the ballot. A petition to add a name 
directly to the ballot must be signed by the greater of 100 members or 1/20th of 1% of the membership entitled to vote. 
The petition period will begin on January 1, 2017. Petitions must be received no later than the close of business on 
February 7, 2017.

For more information, please contact Toni Daniels, SVP of Administration, at 818-772-4116. 

Premier America Pay it Forward Award
We all know someone who pays it forward in the local community. Nominate 
a person or organization for the Premier America Pay it Forward Award and 
we’ll donate $250 to support their efforts. Each Friday, Premier America 
donates $250 to a local charity. Here are some of the recent recipients:

PremierAmerica.com/PayItForward

What is Your Plan For 
Long Term Care?

H  Altrusa International of 
San Buenaventura

H  American Cancer Society

H  �American Red Cross – Greater 
Houston Area Chapter

H  Angels Way Maternity Home

H  Camarillo Hospice Corporation

H  Camarillo-Somis Lions Club

H  Catholic Charities of Ventura County

H  �Community Gardens of Santa Clarita

H  Dogs for Diabetics

H  Hav a Sole

H  Heaven on Earth Society for Animals

H  Hunter’s Hope Foundation, Inc.

H  �Iglesia Cristiana Nuevo Empezar

H  �M.A.R.Y. Foundation

H  Miracles for Kids, Inc.

H��Morning Star Church of God in Christ

H�� New Horizons

H��Open Arms Pregnancy Clinic

H�� Rescue Train

H�� Santa Clara Elementary School

H��Santa Clarita Valley Food Pantry

H��Santa Paula Youth Pep Squad

H��Shepherd of the Hills Church

H��Steps to our Future, Inc.

H��The Gentle Barn Foundation

H��The Rotary Club of Ventura East

H��Ventura Unified School District

H��West Valley Boys and Girls Club

H��Westlake High School Choral Boosters

H��Westminster Free Clinic

H���Woodland Hills – Tarzana Chamber  
of Commerce


