
It’s Sleeker, Smarter and Even Easier to Use.

2nd Quarter 2016

How Long Will Your Money Last? $ $$
$$

$

$ $ $

Securities offered through LPL Financial, member FINRA/SIPC. 
Insurance products offered through LPL Financial or its licensed 
affiliates. Representatives are employees of Premier America Credit 
Union and registered through LPL Financial. Premier America 
Credit Union is not a registered broker/dealer and is not affiliated 
with LPL Financial. 

CITATIONS.
1 - ssa.gov/planners/lifeexpectancy.html [2/10/16] 
2 -  money.cnn.com/2016/02/10/retirement/retirement-

savings-last/ [2/10/16]
3 - troweprice.com/ric/ricweb/public/ric.do [2/10/16]

Not NCUA Insured No Credit Union Guarantee May Lose Value

Are you saving enough for retirement? Use Premier America’s investment calculators  
to help you determine how well you have prepared and what you can do to improve 
your retirement outlook. Visit PremierAmerica.com/Calculators for more information.

New Mobile 
App Coming 
Soon!

Take your finances with you wherever you go! With our mobile banking apps for iOS® and Android™ Smartphones and 
tablets, you have the freedom to: 

H  Check your balance instantly.       H  Pay your bills. H  Monitor account activity.

H  Deposit checks with Mobile Deposit. H  Transfer funds on the spot — and more!

H  Keep your information safe with advanced security features such as the Touch ID. 
It allows you to use your fingerprint as a passcode to help protect important 
information and authorize purchases on your mobile device. 

Look for the new mobile app soon.

Assume you will live to be 90. It could happen: the Social Security Administration thinks that about 25% of 
today’s 65-year-olds will live to age 90 or longer. Will your savings be able to last that long?1

As T. Rowe Price’s retirement calculator indicates, if you retire at 65 with $500,000 in retirement savings 
split between equities and bonds, there is about an 80% chance that your savings will last until age 95 if 
you draw them down by $20,000 (or its inflation-adjusted equivalent) annually. If you move from that 4% 
yearly withdrawal rate to a 5% annual withdrawal rate (initial withdrawal of $25,000, then gradually adjusted 
upward), the odds of outliving your money in 30 years rise to 50%. If you start with a 3.5% annual distribution 
($17,500) from those savings, then the chance of outliving your money by age 95 shrinks to about 10%, even 
with the distribution increasing in light of consumer prices.2  

If you retire at 70 (which could be unlikely), then that $500,000 in savings would have about a 90% chance 
of lasting 25 years using an inflation-adjusted 4% withdrawal rate under the above conditions. (As for the 
invested savings, T. Rowe Price assumes annual returns of 4.9% for equities, 2.2% for bonds, and 1.4% for 
short-term bonds.) These are very basic calculations, not a guide by any means, but they do provide food for 
thought about what we can live on annually in retirement, in addition to Social Security and other potential 
income sources.2,3

1 - NARROW YOUR LIST 
What features truly matter to you in a new 
car? Size? Style? Comfort? Avoid making the 
common mistake of impulse buying.

2 - CALCULATE YOUR BUDGET 
Determine what your current car is worth, how 
much of a down payment you can make and 
what range of monthly payment you can afford. 

3 - DO YOUR ONLINE RESEARCH 
Look up safety and quality features of the  
cars you are interested in. Read expert 
and owner opinions as well as side-by-side 
comparisons to get another level of insight. 
Compare the invoice price of the vehicle, 
manufacturer’s suggested retail price (MSRP) 
and know how much the optional equipment 
will cost. Need help with your research? Visit 
Premier.CudlAutoSmart.com to get a great 
overview of the car you’re interested in.

4 - CONSIDER YOUR OPTIONS  
If you prefer to work with a local dealer, you 
have a great place to start. Premier America’s 
Auto Buying Service, specializes in serving 
credit union members. Take the hassle  
out of buying a car at the dealership. This 
service will save you time and money,  
without negotiating for the price you want.

5 - GET THE MOST OUT OF  
YOUR TEST DRIVE  
Before driving, get up-close and personal  
with your prospective new vehicle. Check  
out the overall appearance, exterior and interior 
aspects, cargo space, seat comfort and control. 
Then, during the test drive, be mindful of these 
key areas that will matter in the long run: ride 
comfort, noise, power, braking and handling.

With Premier America’s Auto Buying 
Service, they can do the leg work and 
negotiation for you. Call or visit your local 
branch for more information.

Financial  
Fitness Corner 
5 Steps to Buying 
a New Car



 
Email notify@PremierAmerica.com
24-Hour Telephone Banking Service  
800-772-4000, option 1
Fax 818-772-4175  |  Loans Fax 818-772-4133
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Account Questions?  
Call Member Services at 800-772-4000, option 0  
Monday - Thursday 8:00 a.m. - 5:00 p.m.
Friday 8:00 a.m. - 6:00 p.m.
Saturday 8:00 a.m. - 1:00 p.m. PT
Comments or Concerns?  
Please write to: Leslie MacAskill, Chair Supervisory Committee 
Premier America Credit Union 
P.O. Box 2178, Chatsworth, CA 91313-2178

The information in this newsletter is as current as possible; however, the 
Credit Union reserves the right to add, change or delete products, product 
features and/or services without notice. The articles and opinions in this 
publication are for general information only and not intended to provide 
specific advice or recommendations for any individual. We suggest you 
consult your attorney, accountant or financial or tax advisor with regard to 
your individual situation. All rates, yields and terms are subject to change 
without notice. Federally insured by 
NCUA. Equal Housing Lender. Equal 
Opportunity Lender.

7 Best Tips for Buying  
a Home
Get the most out of your money  
with these handy home-buying tips.

Tip #1: Get to Know the 
Neighborhood. Drive by the house at all 
hours to see what’s happening in the neighborhood. 
Practice driving your regular commute from the 
house. Find out how far it is to the nearest grocery 
store and other services. Even if you don’t have 
kids, research nearby schools.

Tip #2: Give Your House a Thorough 
Inspection. In some states, a home inspection 
is required before buying or selling a house.  
A home inspector’s sole responsibility is to help 
you decide whether or not to buy. It’s better to 
spend the money upfront on an inspector than to 
find out later you have to spend a fortune.

Tip #3: You’re Buying a House –  
Be Willing to Walk Away. A house  
is an investment, so stay calm and be wise.  
Don’t end up making a bad financial decision 
because you fell in love with a house.

Tip #4: Budget for More Than  
the Mortgage. Most people focus on their 
mortgage payment without considering other 
expenses such as property taxes, utilities and 
homeowner association dues. You also need  
to be prepared for repair costs and maintenance. 

Tip #5: Don’t Time the Market.  
Trying to anticipate the housing market is 
impossible. The best time to buy is when you  
find your perfect house and you can afford it. 

Tip #6: Get Pre-Approved.  
Getting pre-qualified gives you an idea of what 
your loan program and the amount you can 
borrow might look like in advance. This can  
give you a big advantage at different stages of 
your house hunt. Getting pre-approved means  
a lender has looked at your financial information 
and let you know what type of house you can 
afford and how much they will lend you. It also  
lets you shop around for the best deal and  
interest rate.

Tip #7: Keep Your Money Where  
It Is. Don’t make any large purchases or  
move your money around before buying a new 
home. If you open new credit cards, amass too 
much debt or buy a lot of big-ticket items, it may 
be more difficult to get a loan.

Bank Where You Own the PlaceTM

Get Your FICO® Score For FREE
Premier America members can view their FICO® Score for free when logged into 
Online Banking. This score will be provided on a quarterly basis. 

Tip of the Month
Not sure whether you should lease or buy that new car? Or how much you can afford? 
For help answering these questions and many more, check out the ten new Vehicle Loan 
Calculators under the Learning tab at PremierAmerica.com.

Premier America Pay it Forward Award
We all know someone who pays it forward in the local community. Now’s the time to recognize them  
with the Premier America Pay it Forward award! Nominate someone for their charitable good works  
in the local community and Premier America Credit Union will donate $250 to support their efforts.
In January, Premier America acknowledged Leshon C. and Shepherd of the Hills Church. As a dedicated 
volunteer, Leshon serves the local community by providing resources to those in need – including free 
personal training to help people learn to love exercising and improve their mental health. Shepherd of the 
Hills Church is a nondenominational church based in Porter Ranch. Visit TheShepherd.org for more details. 
In February, Premier America acknowledged member Dan R. and Reseda High School for his work with 
the Reseda Regents Robotics Team. Dan volunteers his afternoons, evenings and weekends to lead an 
after school program where students apply math, engineering and computer science to build robots for 
competitions. He helps prepare his many students for career opportunities in these fields. This invaluable 
program receives no funding from his school or district so Dan, his students and parents do all of their own 
fundraising to buy parts, tools and machinery. 
In March, Premier America acknowledged Marge M. and Daz-E Shop, a resale store run entirely by 
volunteers from P.E.O., a philanthropic organization that educates and motivates women through 
scholarships and awards. All proceeds go to these scholarships and to support Cottey College in Nevada, 
Missouri, a two-year liberal arts college for women that was founded by the organization. Visit Dazeshop.
org to learn more. 
Know someone in your community who “Pays It Forward”? Nominate them today!   
For official rules and more information, visit PremierAmerica.com/PayitForward or Premier America’s 
Facebook page under the “Pay It Forward” tab.

Award presentation to Shepherd of the Hills Church on behalf of Leshon C. 


